IS0 9001 : 2015
IS0 14001:2015
150 45001:2018

MRADHRAV
COPPER

TOVRheinland
"TCERTIFIED |

1D 9105078324

21st May, 2022
Manager- Listing Department,

National Stock Exchange India Limited,
Exchange Plaza; Plot no C/1, G Block,
BandraKurla Complex- Bandra (E)
Mumbai-400051

Company Symbol: MCL

Dear Sirs,

Re: Outcome of Board Meeting held on May21, 2022

In continuation of our letter dated May 12, 2022, intimating about the Board Meetingto be held on May 21 2022, we wish
to inform you that the Board of Directors of theCompany, at its meeting held today, has inter alia approved the audited
FinancialResults of the Company for the fourth quarter and the year ended March 31, 2022. No dividend was
recommended by the Board of Directors for the year 2021-2022.

In this connection, we enclose herewith the Audited Financial Results for the quarterand the year ended March 31,
2022alongwith disclosures in accordance withRegulation 52(4) of the Listing Regulations and the Reports of the Statutory
Auditors onthe Financial Results of the Company for the quarter and the year ended March 31,2022, issued by the
Statutory Auditors, M/s.Nirav Patel& Co., CharteredAccountants as required under Regulation 33 of the Listing Regulations.

In compliance with the provisions of Regulation 33(3)(d) of the Securitiesand Exchange of India (Listing Obligations and
Disclosure Requirements), Regulations,2015 ("Listing Regulations"), the Company hereby declares that theStatutory
Auditors, M/s. Nirav Patel& Co., Chartered Accountants, have issuedthe Audit Reports with unmodified opinion on the
Financial Results of the Company forthe year ended March 31, 2022.

Further in terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its meeting held
today i.e. May 21, 2022, inter alia, has considered and unanimously:

1. As per recommendation of the Audit Committee, approved the re-appointment of M/s. Mr. Nirav Patel & Co.
(Firm Registration No. 134617W) as Statutory Auditors of the Company to hold office from the conclusion of the
ensuing Tenth Annual General Meeting up to the conclusion of fifteenth Annual General Meeting of the
Company, subject to approval of the shareholders at the ensuing Annual General Meeting.

2. Accepted Resignation of Swati Kathrotiya Company Secrtetary and compliance officer of the company

The Results have been uploaded on the Stock Exchange websites atwww.nseindia.com and are also being simultaneously
posted on the website of the Company at http:/ /www.madhavcopper.com.

The Meeting of the Board of Directors commenced at 04.00 p.m. and concluded at 09.00 p.m.

Kindly take the same on record.
Thanking you,
Yours faithfully,

For Madhav Copper Limited

RohitChuahan
Managing Director
DIN: 06396973
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MADHAV COPPER LIMITED
Registered Office: Plot No.2107/D, Office No.203, 2nd Floor D & | Excelus, Waghawadi Road Bhavnagar Gujarat 364001
Website: www.madhav.copper.com CIN: L27201GJ2012PLC072719
Statement of un-audited Standalone Finacial results for the Quarter and Year ended March 31, 2022
sl QUARTER ENDED YEAR ENDED
No. PARTICULARS 31st Mar' 2022 31st Dec'2021 31st Mar'2021 | 31st Mar'2022 | 31st Mar' 2021
Audited Reviewed Reviewed Audited Audited
1 |Income from operations
a) Net Sales/ Income from Operation 0 -57,831 1,45,74,60,339| 1,22,25,24,075| 3,83,34,74,109
b) Other Operating Income 0 0 0 0 0
Total revenue from Operations [ 1(a)+1(b) ] 0 -57,831 1,45,74,60,339( 1,22,25,24,075( 3,83,34,74,109
2 |Other Income 72,31,265 1,05,219 15,55,934 1,69,36,205 30,24,404
3 |Total Income [1+2] 72,31,265 47,388 1,45,90,16,273| 1,23,94,60,280| 3,83,64,98,513
4 |Expenditure :
a) Consumption of raw materials 0 -98,840 1,45,26,49,195| 1,12,36,22,629| 2,97,97,83,033
b) Purchase of traded goods 0 0 18,67,84,832 2,75,86,660 86,13,87,947
c) (Increase) or decrease in Finished Goods, stock in 0 -16,127 -21,55,13,691 2,39,82,762 -17,71,56,993
Trade & W.I.P.
d) Employee cost 13,24,486 30,06,897 32,79,593 1,17,00,649 1,11,21,199
e) Finance Cost 22,01,725 24,45,420 4,19,359 86,92,591 82,77,606
f} Depreciation & Amortization 71,56,710 71,96,929 82,77,720 2,88,19,883 2,63,15,448
g) Other expenses 65,12,422 13,79,036 1,85,94,034 3,41,60,749 6,70,57,326
Total Expenditure [ 4(a) to 4(g) ] 1,71,95,342 1,39,13,315 1,45,44,91,042| 1,25,85,65,923 3,77,67,85,566
Profit/ (Loss) before Exceptional ltem & Tax[3-4] -99,64,077 -1,38,65,928 45,25,231 -1,91,05,643 5,97,12,947
5
6 |Exceptional Item 0 0 0 2,19,806 11,34,978
7 |Profit/ (Loss) before Tax[5-6 ] -99,64,077 -1,38,65,928 45,25,231 -1,88,85,837 6,08,47,925
8 |Tax Expenses
a) Current Tax -22,45,290 20,04,992 0 1,68,14,711
b) MAT Credit Entitlement 0 0 0 0 0
c} Deferred Tax Liability/{Assets) 55,32,257 9,93,370 -32,38,778 54,81,172 -15,07,184
d) Taxes for Previous Years 30,485 0 8,52,917 30,485 852917
Total Tax Expenses [ 8(a) to 8(d) ] 55,62,742 -12,51,920 -3,80,869 55,11,657 1,61,60,444
9  |Net Profit/ (Loss) for the period after Tax ( 7-8) -1,55,26,819 -1,26,14,008 49,06,100 -2,43,97,494 4,46,87,481
10 |Profit/{Loss) from discontinued operations 0 0 0 0 0
11 |Tax Expenses of discontinued operations 0 0 0 0 0
12 |Other Comprehensive Income 0 0 0 0 0
A} items that will not be Reclassified to P&L 0 0 0 0 0
a) Fair Value Changes of Investment in Equity Shares 0 0 0 0
0
b) Remeasurement Gains/(Losses) on Defined Benefit 0 0 0 0
Plans 0
c) Tax on above 0 0 0 0
B) Items that will be Reclassified to P&L (Net of Tax) 0 0 0 0
0
Total Other Comprehensive Income [ 12(A) + 10(B) ]
0 0 0 0 0
Total Comprehensive Income for the Period [9+10]
13 -1,55,26,819 -1,26,14,008 49,06,100 -2,43,97,494 4,46,87,481
Paid-up equity share capital (Face Value of Rs 5/-
each) 13,57,14,000 13,57,14,000 13,57,14,000|  13,57,14,000 13,57,14,000
14 |EPS for the period { in Rs. ) (Not annualized)
a_ |Basic -0.57 -0.47 0.18 -0.90 1.65
b |Diluted -0.57 -0.47 0.18 -0.90 1.65
Notes:
1. The above results have been reviewed by the Audit Committee and approved.by the Board of Directors at their respective meetings held on 21st May, 2022,
2. The figure for the quarter ended 31st March 2022, are balancing figures between audited figures in respect of fnancial year ended 31st March, 2022 and unaudited
published figure up to 31st Decemner, 2021 being the end of the third quarter of the financial year which were subjected to limited review.
3.The Company is having one segment only and therefore Segmental Reporting is not applicable.
4. The outbreak of corona virus (Covid-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The Company's operations
and revenue during the current and previous period were impacted due to Covid-19. The Company has taken into account the possible impact of Covid-19 in preparation
of the financial results, including its assessment of the recoverable value of its assets based on the internal and external information up to the date of approval of these
financial results and current indicators of future economic conditions.
S. Previous year/ period figures have been rearranged/regrouped wherever necessary to make them comparable with current period figures
— MADHAY COPPER LIMITED
COPAY
:E BHAVNAGAR | )
Date: 21.05.2022 Managing Director
Place: Bhavnagar %" DIN :06396973




MADHAV COPPER LIMITED
Registered office: Plot No.2107/D, Office No.203, 2nd Floor D & | Excelus, Waghawadi Road
Bhavnagar Gujarat 364001
Statement of Assets and Liabilities for the Year Ended 31st March 2022

Standalone
As at 31st March As at 31st
Particulars 2022 March 2021
(Unaudited) (Audited)
ASSETS
Non Current Assets
a Property, Plant and Equipment 1,343.95 1,529.94
b Capital Work in progress 260.35 161.93
c Intangible assets - -
c Financial Assets
(i) Investments 70.54 114.60
Long Term Loans &
(ii) Advances 29.56 5.06
d Other Non Current Assets
TOTAL NON CURRENT ASSETS 1,704.40 1,811.53
Curent Assets
a Inventories 3,462.48 4,947.06
b Financial Assets
(i) Trade Receivables 3,649.52 3,629.53
Cash & Cash
(ii) Equivalents 15.79 7.98
Bank balances other
(iii) than (ii) above 22.68 24.16
Short term loans &
(iv) Advances 4.69 10.10
Other Current
(v) Financial Assets 31.22 165.13
¢ Other Current Assets 2,574.73 2,433.29
TOTAL CURRENT ASSETS 9,761.11 11,217.25
TOTAL ASSETS 11,465.51 13,028.78
EQUITY AND LIABILITIES
Equity
a Equity Share Capital 1,357.14 1,357.14
b Other Equity 3,063.74 3,307.72
TOTAL EQUITY 4,420.88 4,664.86
Liabilities
Non-Current Liabilities
a Financial Liabilities
Long Term
(i) Borrowings 40.44 86.77
b Provisions = i
¢ Deferred Tax Liabilities (Net) 71.00 16.20
TOTAL NON CURRENT LIABILITIES 111.44 102.97
Current Liabilities
a Financial Liabilities
Short Term
(i) Borrowings 647.46 86.60
(i) Trade Payables 5,797.78 7,787.98
Other Current
(iii) Financial Liabilities 70.47 131.71
b Other Current Liabilities 404.42 55.23
€ Provisions 13.07 199.44
TOTAL CURRENT LIABILITIES 6,933.19 8,260.96
TOTAL EQUITY AND LIABILITIES 11,465.51 13,028.79

Date: 21.05.2022
Place : Bhavnagar

For Madhav Copper Limited

\ |

Rohitbhai Chauhan
Managing Director
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MADHAV COPPER LIMITED
Registered Office: Plot No.2107/D, Office N0.203, 2nd Floor D & | Excelus, Waghawadi Road Bhavnagar Gujarat 364001
Website: www.madhav.copper.com CIN: L27201GJ2012PLC072719

Cash Flow Statement For Year Ended 31st March,2022

As on 31st March, As on 31st

Particulars 2022 March, 2021

(Unaudited) (Unaudited)
A, CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit/(Loss) Before extra ordinary items and tax ‘ (188.85) 608.48
Additions :
Depreciation and amortization 288.20 263.15
Loss/(Profit) on sale / write off of assets
Finance Cost 86.93 82.78
Notional Expenses/(Income) taken into P&L (10.76) (18.94)
Dividend Income
Operating Profit Before Working Capital 175.51 935.47
Adjusted for :
(Increase) / Decrease in Trade Receivables (19.98) (2,319.26)
(Increase) / Decrease in Inventories 1,484.57 (3,870.63)
(Increase) / Decrease in Loans & Other Current financial Assets (141.44) (1,113.34)
(Increase) / Decrease in Other Current Assets 6.66 23.11
Increase / (Decrease) in Trade Payables (1,990.21) 6,805.83
Increase / (Decrease) in Other Current Financial Liabilities ’ 499.62 (14.23)
Increase / (Decrease) in Other Current Liabilities 349.18 (20.54)
Increase / (Decrease) in Provisions (18.23) 15.96
Cash Generated from Operation 345.70 442,37
Less : Direct Taxes Paid / Refund Received (35.79) (242.18)
Net Cash Flow from / (used in) Operating Activities 309.91 200.19
B. CASH FLOW FROM INVESTING ACTIVITIES :
Capital Expenditure on Fixed Assets, Including Capital Advances : (252.04) (776.40)
Sale of Fixed Assets 51.42 103.95
Interest/ Dividend Received 10.76 18.94
(Increase)/Decrease in Non Current Financial Assets 44.06 -
(Increase)/Decrease in Non Current Assets
Net Cash Flow from / (used in) Investing Activities (145.81) (653.51)
C. CASH FLOW FROM FINANCEING ACTIVITIES :
Proceeds from Equity Share Capital Issued
Net Increase in Long Term borrowings (46.34) (175.04)
Net increase / (decrease) in working capital borrowings
Finance Cost (86.93) (82.78)
Net Cash Flow from / (used in) Financing Activities (133.27) (257.82)
Net Increase / (Decrease) in cash & cash Equivalents (A+B+C) 30.84 (711.14)
Cash & Cash equivalents at the beginning of the year 37.19 748.33
Cash & Cash equivalents at the end of the year 68.03 37.19

Note: 1) The above cashflow atatement has been prepared under the "Indirect Method" as set out in the
Accounting Standard -3 (AS 3), Cash Flow Statement.

2) Cash and Cash Equivalents comprise cash on hand, current accounts and deposits with banks.
3)Previous year's figures have been regrouped/reclassified wherever necessary to correspond with the
current year's classification disclosure.

For Madhav Copper Limited

Rohitbhai Chauhan
Managing Director
DIN: 06396973

Date: 21.05.2022
Place : Bhavnagar




